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' HDUO HP EHWDQG ) UHQGV

7KHKRAGD VHDVRQ LVDWP HRI JRRG FKHHU J LYLQJ DQG J DWKHUQJ Z VK | UHQGV DQG QHLI KERW R
FHOE DV J RRG WP HVDQG SWRP VHV

7KH &KDUBV &RXQW $ UIW'$ ADQFH &&$$  UHFHQWD H HP SILHG VIKDWWSLUMZ VK IW DQQXDO* LDQW
DQG 0 HP EHUKLS 5 HFHSVIRQ KH@ RQ 1 RYHP EHU DWIKH KIWRUF 2 @ :  DABRU 6 FKRRO 7KH
5 HFHSVIRQ Z DVVKH J IDQG FRQFOXMRQ RI D SURFHW VIKDWRSHQHG Z VK VIKH 0 DU QG 6VIVA $ LWV
&RXQFIO0 6$& SWRYIGIQJ IXQGVVR FRP P XQIW DUV RU DQ DMRQVIRUVIKH SUIRP RURQ Rl GRFDCDUNV
WLRXJ K HIIRUV VXFK DVJ LIYIQJ JWDQW' 2 YHUD GR] HQ QRQSURI MADUAV RU DQL DMRQVLQ &K DUBNV
&RXQW VRRN DGYDQVIDI H Rl WKLY Z RQGHUXCRSSRUXQIW E\ VXEP MQJ J IDQWDSSTFDMRQV VR VIKH
&&$$ GHVFUELQJ SURMIFW RUHIIRUVVKH. Z DQWR | XOLE RU 2 XUYRDUG RI ' LLHFVRWY/

DWHP E®IG DVD* IDQW&RP P MHH VR LHYLHZ VIKH DSS@FDMRQV 7KHFRP P WWMHP HP EHWY/SDIG
DWHQWRQ VIR VWH DWMAE P HUW VHUYLFH VR VIKH FRP P XQIW DQG VIKH DELOW RI VIKH RU DQL] DARQ VR
FRP SGMA Z KDWIKH RU DQL DARQ Z DVVHHNIQJ VR DFKIHYH $ [VIMUFDUHI XOUHYIHZ  DQG GHIEHUDVRQ
WH* IDQWERP P [WiH GHFLGHG LI DQ RU DQL DARQ VKRX@ IHFHLYH D J LDQWDQG LQ Z KDADP RXQWRQ
DP DVFKLQJ EDMV + DSSLO D@KH J IDOWDSSAFDURQVZ HIHWX® Z RUK\ RI DSSLRYDO

0 HP EHW/RI ViKH RW DQYJ DMRQV IHFHIYIQJ J IDQW DQG RXU&&$ $ P HP EHLY Z HUH LQYIWAG VR RXU

* LDQWDQG 0 HP EHUKLS 5 HFHSVIRQ VIR UHFHLYH VIKH J IDQW XQGV LHT XHWIAG VKDUH H[ FIVQJ

IQIRUP DVIRQ DERXWKHLU SMQV DQG VIDNH DGYDQVRI H RI VIKH RFFDMRQ VIR LOWAUDFWDV [HARZ DUV
RU DQL DMRQV

7KL\ HDUKH &&$ $ J @GO DZ DUGHG RQ EHKDO Rl WHO 6$ & VR |RXUAMHQ GRFDO
RUI DQL DURQVLQYROHG LQ ViKH DUV &K DUBN & RXQUDQV Z LAKDYH P XFK VIR GRRN |RLZ DUG VR DV VIKH
IRERZ 1QJ RUW DQL DMRQV H] HFXViA VIKHLUDUNV S@QVLQ ViKH FRP 1QJ \ HDU VIKH &K DUBV & RXQW <RXVK

2 UFKHVWAD &KHVDSHDNH &KRUDCS WV 6 RFIHW &KIGBUHOR/9 RIFHVRI 6 RXVIKHLQ 0 DU QG / LIH - RXUQH\ V

UMAW/* XG5 0 DWIDZ RP DQ &UHHN $ UV & HQWAU 1 HL KERWIKRRG & UHDVIVH $ UV & HQWAU 3 RUAT REDFFR

3 M\ HY &KDUBV &RXQW 6 HOLRU&HQWIALY ,Y\ DQG 3 HDLORI 6 RXVIKHUD 0 DU QG &RP P X
. RIHDQ $ P HUFDQ &XOXDCS UWV) RXQGDVMRQ 0 XVF 7HDFKHW/ $ WRFIDWRQ RI &K DUBN &RX
1 DQWP R\ &RP P XQIW FHOWAU iKH + IRUF 0 F&RQFKIH2 QH 5RRP 6 FKRRODQG &KDUBV
3XEQF 6FKRRY

9€H VXUH VR RRN DWRXUL HZ I@WK DQG 1 HZ VBMAMUVIR NHHS DELHDWARI KRZ ViKH RU DQU DVIFY Z L@EH
XVIQJ WH 1XQGV.J DQVHG VR SLRP RV DQG EUQJ VIKH DUV VR &K DUBN & RXQUDQVLQ WLRXJ K
P XMF WMHDWH GDQFH VIKH YLVXDCDUV DQG YDURXY DUV RUHQWAG HGXFDWRQDCDFVYIMHY
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&&$$ $ QQXDO" LDQWDQG 0 HP EHUKLS 5 HFHSVIRQ

2Q1RYHP EHU  Z HKRWHG RXUDQOXDOE&S $ * UDQWDQG 0 HP EHUKILS 5 HFHSVRQ D FHOEUDMRQ
RI VKH P SDFWRI VH DUVIQ RXUFRP P XQIW $ IHZ ERDUG P HP EHW/DQG ViKH Wil | DULLYHG DVWKH
RG: DGRU WFKRROK R KRXWHDUD VIR VHWKS [RUVKH HYHQW ' LDQH 5 DXVFK KDG EURXJ KWWD@VIKH
GHFRUDMRQV DQG | RRUSMDQ WMH QLI KWEHIRUIH VHWIQJ XS VIKH UHVARI VIKH WDP | RUVXFFHW

$ ®f DQGUD* RQ] DB FDP HZ IV ViKH | RRG DQG VIKH VRXQG Vi WP 0 DFNHQ] LH &RX@\ DULYHG Z IV
WH$ W9 IMRQ ERDUG DQG VKH&&$$ P HP EHUKLS VDE® VXSSTHY - RVHDI * L(SLQ DQG KHU
KXVEDQG FDP H DQG KH®HG VHWKXS ViKH VIDE BV DQG GHFRUMRQV Z K31 &1QG\ - RKQVRQ VHWKS VKH
EDUZ MK Z LOHVDQG KRWDSS® FIGHU 5 RQ %RZ Q KHSHG HYHY RQH Z KR QHHGHG KH® P DNIQJ
VWAV HDMHU ( YHW RQH Z RINHG HVSHFLDED KDUG EHFDXVH Z HRQM KDG VZ R KRXW/VRR SUHSDUH

7KL\ HDU Z HZ HUH VKUGHIG VR LHFHLIYH  DSS@FDVMRQVIRP  QRQSURIMRLI DQL DARQV I RUVKH

&RP P XQW $ UN' HYHIRSP HQW&S$' JDQWDQG DQ DGGIMRQDCDSSAFDVMRQ ILRP ViKH &K DUBNV
&RXQW 3XEQF 6FKRRY ' HSDUP HQWRI ) LOH DQG 3HURWP 1QJ $ UV IRUVKH $ UVLQ ( GXFDMRQ $ ,(
JWQW :  H DWH SGIDVHG VIR DQQRXQFHWDAD®  DSSAFDMRQVZ HUH IX@ IXQGHG WHFHLYLQJ VKH IX@
DP RXQWH DSSAHG IRU IXUKHUQJ RXUP LWMRQ VR VXS SRUADQG QXU UH GRFDCDUN LQMDVVHY
7KHUWHFHSMIRQ NIFNHG RII DW SP Z VK D FDSVIYDMQJ SHURWP DQFH E\ WKH ) OX\V &KRLURI 6 RXVKHLD
0 DU @MQG 7KHHQVHP E®I GHD KVIG DWHIQGHHV Z IVIK VIKHLUIHDVKUHG SIHFH 6 SRRNQI KWE\ 1 LFR®
&KDP EHUDIQ VHWIQJ D IHWIYH VRQH | RUVIKH HYHQW * XHVW HQNR\ HG D VHBIFIRQ RI FKHHVH Z LQH
DQG I1QJ HUMDQGZ LFKHV SIRYIGIQJ D UIH®[ HG DQG Z HERP 1QJ DVP RVSKHUH | RUFRQYHWDMRQ DQG
FHBEUMRQ 2 QFH HYHW RQH KDG J DVIKHUHG DQG HOVR\ HG UHILHVKP HQW &&$ $ 3 DVAB LHMGHQW

* IDQH 5 DXVFK VRRN ViKH WIDJ H VR LQWRGXFH HDFK Rl VIKH J LDQWAHV

( DFK J UDQWAH KDG WWH RSSRUXQIW VR VSHDN EUHI® DERXWIKHLUS URMIFW DQG VIKH LP SDFWRI ViKH
JWQWXQGV 7KH VKDUHG VIKHIUH] FIVAP HOWDQG J LDVIXGH IRUKH &&$ $ VRQJI RIQJ VXSSRUNZ KLFK
P DNHV WHUDWAMAF HQGHDYRW SRWE®  7KH SHUWRQDOWRUHY DQG KHDUWHOWKDONVILRP  ViKH
JWDQWAHVZ HUH D KL K@ KWRI ViKH IHFHSVIRQ LOXVADMQJ ViKH SRZ HURI FRP P XQIW SDUWDHUKLSVIQ
DGYDQFLQJ VH DUV ,\WZ DVD SRZ HUXOHP LQGHURI KRZ P XFK ViKHVH J LDQW FRQWE XV VR ViKH
FXOXWOYIEWDQR Rl RXUDUHD

,Q DGGIMIRQ VR VIKH J LDQWS LHVHQVIMRQV ViKH $ U9 IMRQ %RDUG Z DV I HDWUHG DWH UIHFHSVIRQ
DQG Z HZ HHWUGBIG Z IMK iKH KLI K VKUDRXW 0 DQ\ DWHIQGHHV VKDUHG KHLIUVIKRXJ KW RQ VIKH

QHHG | RUVIKH DUV 1Q & KDUBV &RXQW VSDUNIQJ HQJ DI LQJ FRQYHWDVRQV DERXWACH I XVXUH RI VIKH
GRFDCDUN VFHQH  7KH IHHGEDFN Z DVIQYDOXXDE®I DVZ H FROWQXH VR Z RIN VIRZ DUG VKDSLQJ D EWJ KW
DQG LQFOXMYH DUV @QGMVFDSH u

$ VVKKH HYHQWEDP H VR D F&RVH VIKH FODOXS Z DVQRWDVHDM DVZ HKDG H SHAVKG ' HVSIWA ViKH
FIg®/QIHV Z HZ HHDEGI VR J LYHDQDP S®1DP RXQURI IRRG DZ D\ VR DQ\RQHZ KRZ DQWG W : H
VRUMG RXWD@VIKH GHFRUDMRQV DQG SDFNHG HYHUY WKLQJ LOVR UHH FDWY $VZ HZ WDSSHG XS VIKH
HYHQIQJ Z HVRRNDP RP HQUWR VKDQN HDFK RWHUIRUVKH Z RQGHUXCQZ RN © HWX® DSSUHFIDWAG
ViKH DP RXQWRI VIP H DQG HI1RUAHYHU RQH SXWQVR P DNLQJ WKLY HYHQWUXFK D VXFFHW BIDYIQJ ViKH
HYHQW HHAQJ KRSHIXO RUDQRVIKHUVXFFHW XQJ LIDQWDQG P HP EHUKLS UHFHSVIRQ QH[ W HDU

UMMQ E\ 0 DFNHQ] LH &RXE\







8 6 ' DMMUPWKRXUKRXWH LQ* LHHOEHAV DAY  &HBEWDWIL)] / RFDO7 DRHQW

) RURYHU  \ HDW/ VIKH * UHHQE HI\&:RXUMRXVH KDV SURYIGHG D SOMRWP  |RUBRXWHLD 0 DY MQG
DUAMA VR VKRZ. FDVH VKHIUFUHDVMW DQG FRQQHPWZ VK VIKH FRP P XQIW 7KLY\ HDU LQ SDWQHUKLS
Z VK VIKH & KDUBV &RXQW $ UV'$ @DQFH &&$$  VIKH J DA FROUQXHG IWWDGIMIRQ Z Vi DQ

H KIEMRQ IHDWUQJ  FDUHIX@ FXUDVMG Z RWILRP  &KDUBV &RXQW

%1QI LQJ VKH ( [ KLEEMRQVR/ LIH

7KH SURFHW EHJ DQ Z VK D FDQ@ RUDWMV Z HBRP 1QJ VXEP MRQVIWRP VHDVRQHG DQG HP HUJ LQJ
VBOIQW $ WMV VXEP IWHG GLI MDAP DI HV WIV#P HQW DQG ELRJ UDSKLFDOGHVILY Z Vi VHBIFWAG
Z RIWVP HHVIQJ SURIHWRQDOS IHVHQVIMIRQ WIDQGDUGY  7KH UHVX®IUQJ FREIFURQ FDSVXUHVVIKH
GLYHUMW DQG YIEWDQR RI ViKH UHJ LRQ V DUMFHQH

) HDVKUHG $ UMW

7KHH KIEEMRQ KLJ KQJ KW D WDQJ H Rl DU LOFXXGLQJ

« /DXUHQ %XP EDFK NQRZ Q | RUKHUWDGIVIRQDOMFK QLT XHV DQG DZ DG Z LQQIQJ H KLEMRQV

« &HFHID' XQD\ DQ DUMMDQG HGXFDVRUZ WK D SDWRQ | RUSKRVRI LDSK\

«  $YHIOQD DQG 0 DGHIOH/ RQGUHV \ RXQJ VBBIQWH SERUQJ GLYHUH P HGID

+ -DGHQ+ HQGUENV DIRWP HU&&S$$ $ UV 6FKRMUKLS IHFLSIHQWZ KRVHZ RIN LHBIFW FRP SDWRQ
DQG FUHDVNMW

« ) RUHQFH) RWIU EGIQGLQJ VSLUVKDAW DQG QDVKLH 1Q KHUDW

« 0 DU 0 DQIIQR FDSWUQJ P RP HQWVKLRXJ K KHUBIQVZ MK SUHFIMRQ

« $O{DQGUD* RQ| DB &&$$ $GP LOMADVIYH' LLHFVRU GHGLEDWAG VR VXSSRUARI GRFDCDUAMN
SWRP RUQJ VIKHIUWRUHY

$ 1 LIKWR5HP HP EHU

$ WHFHSVIRQ KRWHIG E\ VKH8 6 ' DAMPWERXWKRXVH FHOIE WDWAG VKH H KLEIWZ MK ' LVWI.FW)i]H
3HWU- 0 WMWK HP SKDM] 1QJ VIKH LRI RI DUALQ IRWUQJ FRP P XQIW  $ WHQGHHV P HV\WiKH DUAMN
H SGRUHG VKHJ D@IY  DQG HONR\ HG @ KWHIUHWKP HQW

75 H KIEMRQ XQQIQJ VIKLRXJ K - DOXDU VKRZ FDVHV QRWRQ® DUMME H FHEBIQFH EXWDOR
WH SRZ HUXOS DWQHUKLSVEHVE HHQ RU DQL DARQVANH VKH &&$$ WH O DU QG 6 VIVIA $ UV
&RXQFIODQG VIKH * IHHQE HM&.RXWIKRXVH

UWHQ E\ $ ®f DQGUD* RQ| D®f







$ UV9 IMRQ : H1HHG<285 ,QSXW

2 XUFXUHQW&.&$ $ WDVIAI IE S@QQIQJ HITRUVNQRZ Q DV $ UV9 IMRQ Z DVOXQFKHG 1Q

6HSWP EHU DQG QRZ WVIQ IX@VZ LQJ : HEHI DQ WLV HIRUAZ MK RXU&&$ $ %RDLG RI ' LLHFVRWY
FRQGXFVQJ DQ LOVWAUDCDWHWP HOWKMQJ D6: 2 7 DQDOWY 6WHQIVKY :  HDNQHWHV

2 SSRUXQMHV 7KUHDW Z KIFK Z DVYHY HQ@ KWIQLQJ  7KHYRDUG P HP EHWY FRQUQXHG VIKHLUZ RN
E\ FROWEXVQJ WHULQGLYIGX DOJ RDY DQG DVSILDARQVVR RXUS UV 9 IMRQ SRWHUERDLG 1Q

Z KIFK VHV.QJ B TXHWIRQ Z DVSRWHG : KDWY<RXU7RS 3 URUW |RUVKH $ UV 1Q &KDUBN & RXQW E\
WKH <HDU " URDUG P HP EHWUHVSRQGHG E\ Z UMQJ RQ WIFN\ QRVIAVDQG SMFLQJ ViKHVH QRVIAV
RQ VKH SRWHUERDUG ,Q VKLY P DQQHU Z H FDSWXUHG VKHUS URUMHY DQG KDYH GRFXP HQWAG VIKHVH

I RUIXVIKUH UHIHUHQFH

HDWHQRZ EWQFKIQJ RXWQ HYHUZ LGHQIQJ FLUF®IVVIR VHHN DGGIMRQDAQSXWURP  ViKH &K DUBNV

&RXQW DUNFRP P XQIW DQG VikH EURDGHUDUV RYLQJ SXEQF DVZ HD : H EURXJ KWRXU$ WW9 IMRQ
SRWHUERDUG VR RXUIHFHQW&.&$ $ * IDQWDQG 0 HP EHUKLS 5 HFHSVIRQ KH@ RQ 1 RYHP EHU

DQG LQYIVIAG DADWHQGHHV VIR FRQWIE XViAl CHLUVIKUHH \ HDUSURUMEHV | RUVIKH DUV ,\\WZ DV YHU
VXFFHWIXO 7KH SRWHUERDUG Z DVIX@RI H FIMQJ DQG LQVSILUQJ LGHDV KRSHYDQG GUHDP V DQG Z H
KDYH GRFXP HQWAG D@RI WKLVIQSXW :  KHQ RQH FRQUGHW/WDWP DQ\ 3 UIMMGHQWRI FRXQW DUV
RU DQL DMRQVZ HUH FROWIEXVRWVIKDWGD\  VIKHVH RU DQL] DMRQDOHFRP P HQGDVIRQV DUH H WHP HO
YDOXDE B LOS XWUHS IHVHOVQI KXQGUHGY SHIKDSVVIKRXVDQGV RI LQGLYIGX DAY FXUHQV® DFVIYH LQ VIKH
SHURLP 1QJ YIVXDCDQG MMALDY DUV LQ &KDUBNV & RXQW

1 H WKS LVRXUXSFRP 1QJ &KDUBNV&RXQW $ UV 6XUYH VKDWZ L@EH HP DIOE MWHG VR ViKH
EURDGHUDUV BRYIQJ SXEQF LQ &KDUBV&RXQW LH VKH RYHU SHRS ®! VIKDWHFHLYH RXUI UHH
8&&$$ $UNV1 HZ MWK HDFK Z HHN ,\WIVFRP 1QJ \ RXUZ D\ YHU VRRQ P D\ EHHYHQVRGD\ DQG Z L@
KDYH D VKRUWE R Z HHN IHVSRQWH WP H EHIRIH IMFARVHY 3 BIDVH EH RQ VIKH GRRNRXWRUIMIQ \ RXU

HP DY DQG S®DVH FRP SGMA WKLY [P SRIWDQWRQIQH VXUYH\ IRUXV ,VWKRX@ RQO® VBNH P LOXWMAVRI
\ RXUWP H

2 XU&KDUBNV &RXQW $ UV 6 XUrH\ FROMMWRI  TXHWIRQV DQG DQ RSSRUXQIW VR Z UV LQ
\ RXUDGGIMIRQDOMRXJ KW ,Q FROWDWIWR RXURQH TXHWIRQ ELJ SIFWKH $UNV9IMRQ SRWHU
ERDUG VKLVVXUYH\ Z L@EH RXU&&S$ S GHHS GLYH DWHWP HQWR FDSVXUH\ RXUWKRXJ KW DQG \ RXU
RZ Q DUN LQVAUHVW DQG SUH HIHQFHV | RUHQKDQFHP HOWRI VIKH DUV LQ & KDUBIV &RXQW E\ VIKH\ HDU
ALY DQ LOWQURQDO LOWDQWHS @\ Rl RXUSIHYIRXV&&$$ VXUH\ Z HFRQGXFWAG IKH
&KDUDN &RXQW $ UV 6 XUrH 7KIVZ I@DAIRZ XVVR FRMGHURYHD@WHGY QRZ XVQI R
GDVD SRIQW VIKUHH \ HDW/ DSDUWV

$1WUZ HFRP SL® DQG FUKQFK DALY | DQVIMAE GDVID LQSXW 6: 2 7 DQDOMY $ U9 IMRQ
SIlMUERDUG DQG &KDUBIV &RXQW $ UV 6 XUH RXU&&$$ YRDUG Rl ' LLHFVRWY/Z LaD) HVWWR
ZRW : HS®Q VR GIVFXW DQG LOWALS UHWKH UHVX OV LQ GHSWK DWRXUXSFRP 1QJ @ LOWAUS HWHDWOQ
- DQXDU DQG GHWALP LQH RXU&&S$ $ VADWAT LF SOQ DQG GLLHFVIRQ | RUWH DUV LQ &K DUBV
&RXQW RYHUWKH QH WWKUHH\ HDW/ @ HZ LANHHS \ RX SRWIG RQ RXUSWRJ LIHW 7KDON\ RX IRU\ RXU
SDUAFLSDVIRQ DQG VXSSRWV

: UMWHIQE\ ' IDQH 5 DXWK




&&$$ 0 HP EHU / UH-RXWH V: UWAW* XL 1 HWD ' RFXP HQVIDU

7KH&RP P XQIW $ W' HYHRSP HQW&S$' JWDQUWKDV@RQJ EHHQ D FRUDHUARQH | RUIRWHUQJ
DUAMME J LRZ Vi DQG LQQRYDMRQ DQG RQH RI VKH UHFHQWHFLSLHQWLY/ LIH - RXUDH\ V: - UVAW/* XIGB
DSWRXGP HP EHURI WKH&&$$  7KHRU DQL DURQ Z DVDZ DUBHG VKLY J IDQWR | XUMHUIW P DWRQ
RI VXSSRUAQJ Z UVAYY DQG WRU VAGHIYLQ VIKH FRP P XQIW ' XUQJ D IHFHQWSHHFK DWAKH J LDQW
FHHP RQ\ VKKH IRXQGHURI VIKH:  UMAWY* X1G5 <YRQQHO HG®\ VKDUHG DQ H FIMQJ GHYHARSP HQW
WK DWK DV FDSWUHG VIKH DWHQWRQ RI ERVIK ViKH QWADY Z RUTS DQG ViKH HOWAWDLOP  HQWQGX AR

1 HW VFRQMGHUQJ D GRFXP HQVIDY EDVHG RQ D ERRN VIKH | RXQGHUKDG J KRWE UWHQ VIMBIG
&RMRURI VIKH %DQG

7KHWRU EHKIQG WH ERRN LVIQWAI X1QJ  DQG IV QR VXS UVH VM DWMKDV.J DUDHUHG VXFK LOVAUHMVY
<YRQQHO HG®\ UHYHD®IG VIKDWIKH LOVSLLDARQ | RUVKH SIRMIPWWHP P HG ILRP D SHWRQDO
FRQOHFVIRQ 2 QHRI VKH EDQG P HP EHW/ I HDWUHG LQ ViKH ERRN VK DUHVVIKH VDP H @VAQDP H DV
WKH I RXQGHU VSDINIQJ KHUFXURMW DQG VHQVH RI IQWI XH @ KIBI MIHP DIQV XQF®DUZ KHKHURU
QRWIH DUH DFVXDAD IHDMWAG WKH FRIQFLGHQFH KDV EHHQ HQRXJ K VR GUYH KHUGHHS LOVR VIKH
WRY EUQJIQJ D SHWRQDOGIP HQVRQ VR VWH SURMIFW 7KLV XQH] SHAVIAG FRQQHFVRQ KDVP DGH

WKH SRWQUDOGRFXP HOWDY HYHQ P RUH H FIMIQJ | RUERWK WKH | RXQGHUDQG ViKH RLI DQL] DVRQ

,Q KHUVSHHFK <YRQQH O HG®A H SUHWHG KHUHQWKXMDWP IRUVKH QHZ YHOWKWH KL K@ KVIQJ
KRZ J DVl XOKH LV IRUWH UHFRI QMRQ DQG VKH RSSRUAQIW VR SXWXH VIKLY VKUGIQI QHZ
SURMIFW 6 KH VK DUHG KHUKRSHV VK DWHYHU VIKLQJ Z L@IZ. RUN RXWZ H@DQG VIKDW LLH - RXUQH\ V

UMAW/* LGB Z LA DLQ VKH UHFRI QMRQ MGHVHUHV | RUIW GHGLFDVRQ VR QXUXUQJI FUHDVIVH
YRIEHV $VVWKH RU DQL DMRQ FRQUQXHVVR J UIRZ DQG KUYH VKH HP SKDV] HG IKDWAKLY QHZ
GRFXP HOWDU SURMIPAWHS UMVHQW DQ H FIMQJ QHZ FKDSVAULQ VIKHLURQJ RLQJ NRXLOH\

)RUKH&&S S LVB/D SIRXG P RP HQW/R VHH RQH RI RXUGRQJ WQGLQJ P HP EHURWI DQL] DRQV
HP EDINLQJ RQ VXFK DQ H WDRUGLQDY DGYHQUXUH 2 YHUVIKH\ HDW Z H KDYH KDG ViKH SUYIBU HRI
VXSSRUWAQJ / LH - RXUDH V:  UMAW/* XLGB VKURXJ K QXP HIRXVJ LDQW DQG LV VIKUGIQJ VR Z VQHW
WHLUKDUG Z RIN DQG FRP P VP HOWBIDG VR VXFK DQ H FIMQJ QHZ RSSRUXQIW : H FDQB\Z DIWR
VHH Z KHUH VKLY MRXUOH. VONHVVKHP  DQG GRRN IR DUG VR VHHIQJ KRZ WKH SIRMIFWKQIRGBV LQ WKH
IXWKUH  7KH SRWAMDOGRFXP HQUDU! LV MWWKH EHIIQQIQI RI Z KDASLRP IVHVVR EH DQ LOVS gy
FKDSWIAUI RUERVK VIKH RU DQL] DMRQ DQG ViKH E URDGHUDWAMAF FRP P XQIW

UWHQE\ 0 DFNHQ] IH &RXE\




0 HHW DVK\ 9%HDFK®IU 0 DU @QG 6 VIMA $ UV &RXQFLOV 1 HZ HW\&RXQFLARU

. DK\ 94HDFK ®IU MRLOHG VKH * DUHWE&RXQW $ UV &RXQFLODV ([ HEXVIH ' LLHFVRRU LQ DU

\ HDW/ H SHUHQFH LQ DUV HGXFDVMRQ P DQDIHP HQW SDUADHUKLS GHYHBRSP HQW DQG FRP P XQIW
HQJ DI HP HQW6BKH KDV Z RUINHG DWKH - RKQ ) . HQQHG\ &HQWUIRU3HURLP 1QJ $ UV 6P LVKVRQLDQ
,QWIVIRQ $ UV ( GXFDVRQ 3 DWQHUKLS $UNV( YHU ' D\ DQG. LLNDQG 3HURWP DQFH &HQWAU

. DW\ KHUKXVEDQG 1 DVl DQG VKHWUVE R ER\V P RYHG VR * DUHWE&RXQW 1Q R WH FRX@
RSHQ D GRFDOHDWAY ' HHS &UHHN 6HDIRRG 5 HRSHQHG DIVIAUVSUQJ UHQRYDVMRQV LQ - XQH VKCH
UHWIXUDQWY QRZ FDABIG' HHS &WHHN 6HDIRRG 4 XDUY 9%6XW HW EHFDXVH MV RQ 4 XDUY 5 RDG DQG
WHLUS UDFVFD@ WWAHQDI H VRQV DUH VARQJ HQRXJ K VR KDQG FXWUHV

. DW\ Z DV KLLHG 1O DV VKH * DUHWVERXQW $ UV &RXQFI® &RP P XQIW $UN ' HYHRSP HOW
&RRUGIODVRUVR DWIMAZ IV P DQDI HP HQWRI VKH * LDQWYLEB DQG 2 DNDQG $ UV ( QUALDIQP HOW
' DMMFW DQG RXWHDFK VR RVIKHU * DUHWV&RXQW P XQIFISDMAHY HDWAG VR GHYHARSP HQWDQG
H SDQVRQ Rl VIKHLUDUV SLRI WDP V

. DWW\ VHWYHG VZ R \HDW DV WKH * UHDVIAU 2 DNDDQG 9%aXMOQHW $ WRFIDURQ 91FH 3 UIHMGHQW DQG
FXUHQWD VHUYHY DV D ERDUG P HP EHUVR VIKH 0 RXQVIIQ 0 DU @QG * DWZ D\ VR WWH :  HMAWAH HUMIDJ H
$WHD

Q . DW\ Z DV DQQRXQFHG DV DQ $ SSDDFKIDQ 5 HJ IRQDO&RP P MMRQ / HDGHUKLS , QWX VM
YHIRZ  Z KHH KH KDV EHHQ DWHIQGLQ) WNLADEXIABIQ) VHP LQDWY DQG FRQGXFQJ 1LHT YIMW DFLRW
$ SSDOFKID 6KH LV&RRNLQJ IR DUG VR |HIRZ \KLS J IDGXDMRQ DWIKH &DSIVRAQ : DWKIQIVRQ ' & 1Q
-XO

1 RP LQDWAG E\ * RYHWQRU: HV 0 RRWH . DW\ Z IG@EHILQ KHUIIWMMAP DV D 0 DU MQG 6VIVA $ UV
&RXQFIOERDUG P HP EHURQ - XO WHSUHVHOWRJ © HWIAWD 0 DU MQGE/ DUV RU DQL DMRQV
DUAMA DUAVDQV DQG KUDCHQWHS LHQHX LY

KHQ WKH IV QRWXQQIQJ WKH ER\V VR WXP SHW®MRQV P DIFKIQJ DQG FRP P XQW EDQG
WHKHDUDY (RERMFV WIDP P HHVIQJV VRFFHUJDP HV RUFLRW FRXQWI P HHW . DVIK\ FRQWOQXHV VR
Z RWN DV DQ LOGHS HQGHOWDWIMVIX QQLQJ KHUMDABL LE®! LON SUQVP DNIQJ WXGLRELQ KHU2 DNADQG 0
KRPH +HU ' Z RWN KDV EHHQ GLMVSM\ HG DWJ DABUHY IHWIDXWDQW DQG DUMAKRZ V 1Q * UDQWHYLGB
2 DNDQG %DOWP RWH 3KIMGHBKID 3MVEXUK 5 LFKP RQG DQG 6 HDWB



















