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' HDU&KDUBIV &RXQW $ UV'$ @DQFH %RDUG R ' LLHFVRWYY $ GP LOMADVIVH 6\l RQRW/ DQG VIKH
&KDUBIV&RXQW $ W &RP P XQIW

2 YHUP \ SDWWAAQ \ HDW/RI VHUYLEH Z IV V(H & KDUBIV &RXQW $ UV'$ ADQFH &&$$ , KDYH KDG WH
SUYLGU H VR VHUYH Z IV VBBIQWAG DQG MQFHUH IHARZ %RDUG P HP EHLY DQG WMH FROVFLHQVRXY DQG
VXSSRUAYH DGP LQMADVYH WIDI | Z KR KDYH EHHQ GHYRWAG VR VH P DMRQ RI WP X@MQJ

SWRP RQJ HQFRXWDILQJ DQG SWRYIGLQU 1LODQFIDOVXSSRUMR VKH FRXQWR/DP EIMRXVDQG
GHGLEDWAG $ W QRQSRIIW

MKDVEHHQ UHZ DUGLQJ VR EH D SDUARI DWWIDP  LQYROHG LQ DFKIHYIQJ VIKH &&$ $ B/P IMMRQ $VDQ

XP EUH@D DUV RU DQL] DMRQ FRADERIDR] Z MK VIKH O DU QG 6VIMA $ UV &RXQFLOVIKH &&$ $ KDV
EHHQ DZ DUGLQJ JWDQWDP RXQWRJ VR KXQGLHGVRI VMRXVDQGVRI GRADW/VR VKH P DQ\ GHVHUNQJ

$ UV QRQSWRIIW LQ VIKH FRXQW DQG VR FRXQW VFKRRYY VR KH® ViKHP EUQJ D WDQIHRI SHURLP 1QJ
YLVXDODQG @MDY $ UV DFVIMVIHV VR ViKH FRXQWE/ UHMGHQW' 2 XU$ UV) HVAKDV J LYHQ $ UV YHQGRWY/
RFDCHQWAWDLOHLY DQG WH $ UV QRQSLRIW DQ RSSRUXQIW VR LOWADFWRQ D SHWVRQDOBIYHIZ MK VIKH
FRP P XQW 6\WGHQW.JWDGXDWQJ ILRP  &KDUBN&RXQW SXETE SUYDWA DQG KRP H VFKRRGY KDYH
EHQHIMMG ILRP RXU$ UV 6 FKRDMUKLS 3WRIWDP Z KIFK KDVDZ DUGHG QY RI VMRXVDQGV Rl GRADLY/ 1Q
VFKRDUKLSVRYHUVIKH SDVWAK HDWY DQG KDV.J UIRZ Q VR RITHUQJ HL KWWFKRMUAKLSV Z RWK

HDFK 7KH1 DQWP R\ $ UW&DP S LOQMDWAG E\ IRWP HU3 IHMGHQWE REHWAB DX\K DERQJ Z MK RVIKHU
LOWKFVIRQ SURI WDP VKDYH EHHQ RITHUHG VR \ RXVIK DQG DGX@VLQ VKH YDURXV$ UV 7KH 6 HFRQG
6DVXLGD\ 6HUHV DQG YILYXDCDUAI DABUHV ELRXJ KW&.&$ $ VKRZ VR <RX7XEH Z KB VIKH &&$ $

H SDQGHG IWRQ@QH SUIHVHQFH ,Q RXUP HHVQJ VDQG UHWHDW K H %RDUG DQG Widl | DQQXD@ KDYH
@RRNHG LQZ DUG VR IP SLRYIQJ RXUVHUEH VR VIKH WM FRXQW DQG \ RX

&HYDIQ® P \ FROMEXWRQVVR VKH &&$ $ KDYH EHHQ P RGHWAE\ VIKH WIDQGDUGVRI Z KDWP \
FRQMDJI XHV DQG SUHGHFHWRUY/ KDYH GRQH 5 HVWDWXUHG VIKDVWIKH &&$ $ Z LAVOQFHIHO DQG
HQHW HAED@ SXWXH IWP DMRQ VR VHUYH VKKH $ UV 1Q VIKH &KDUB &RXQW FRP P XQIW
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&&$$ $ UN6FKRMUKLS 6HDVRQLV+ HH ' HDGQQH - DQXDU

7KHVFKRODUKLS VHDVRQ LVRIILFID@ XQGHZ D\ DQG ViKH &KDUBV &RXQW $ UV'$ A@DQFH &&$$ LV
WUTHIG VR LOQYHWAIQ VIKH DUVAMAF \ RXWIK Rl &KDUBIV&RXQW  ( DFK \ HDU VIKH &&$ $ VSRQVRW/XS VR

HL KW VFKRDUAKLSV VR VXSSRUWDGIQWG J IDGXDVRI VHOLRW/ Z KR SMQ VR SXWXH DQ DUV
UHOWAG P DNRUDVD | RXU\ HDUFR@1 H RUXQLYHUMW 7KLV RSSRUXQIW LV RSHQ VR VHQLRWY/ | LRP

&KDUDN &RXQWE/SXEQF SUYDW DQG KRP HVFKRR®IG VFKRRY SIRYIGIQJ D FKDQFH IRU\ RXQJ DUV
VR FROVQXH WHLUHGX FDMRQ DQG KRQH VIKHLUFLDI W

7RDSS®O WXGHQW P XVWXEP LMD GHVIDLBIG UHVXP H VIKDWWKRZ. FDVHV VIKHLUDWAMAF DFKLHYHP HQW
H VWDFXUWIFX@ULQYROHP HQWSLRIHVMIRQDCH SHUHQFHV DQG FRP P XQIW VHUFH DPAYMIHV ,Q
DGGIMRQ VR VIKH LHVXP H DSSAQFDQW DUH LHT XILHG VRVXEP IMD  Z RWG HWD\ H SDIQIQJ Z KIFK
FREDU H RUXQLYHUAW VKH\ S@Q VIR DWMQG WWH DUV P DRUVIKH, LOWAQG VIR SXWXH DQG WHLULHDVRQV
IRUFKRRV.QJ WKLY SDWEX@UIHTB RI WKG\  7KH HWD\ \KRX@ UH GIFVWiKH DS SQFDQVE SDWIRQ DQG
FRP P LV HQWWR VIKH DUV

$ SSAFDQWP XVIDOR SLRYIGH VE R BMWHW/RI LHFRP P HQGDWRQ@RQH ILRP D WIDFKHUZ KR LV

IDP LODUZ MK ViKH DS S QFDQVE DWMAF DFFRP S@VKP HQW DQG RQH ILRP D WDFKHUZ KR FDQ VSHDN VR
WKH DSSAQFDQV DFDGHP LF DFKIHYHP HQW' $ Q RI1LFLDOADQWFUSWKRZ 1QJ D* UDGH 3 RIQWS YHWDI H
*3$ R RUKLIKHULVWHTXILHG ' HSHQGIQJ RQ ViKH DSSQFDQVW DWMAE GLVALS@OH VIKH\ P XWW
DOR VXEP IMHIVKHUDQ DXGIMRQ VIPSH RUD SRURAR VR VKRZ FDVH VIKHLUMNLGY DQG VIDXBIQW 7KLY
VFKRDUAKLS LV D | DQVDVE RSSRUMXQLW | RUDVSLUQI DUAMN VR VINH ViKH QH[ WS LQ VKHLUHGXFDARQ
DQG FDUHHWY/ 7KH GHDGAQH | RUVKH 6 FKRDUKLS $ SSTFDARQ LV - DOXDU

,Q ZHZ HHYHY SGIDWHG VR DZ DUG VFKROUKISVVR M GHVHUNQJ VHOIRW 7DNHDP RP HQW/R
H S&RWH VKHWUE LRV DQG GIDWQ P RUH DERXWIHLWDFK IHYHP  HOW DQG DVSLWDMRQV

: UWMQE\ 0 DFNHQ] lH &RXE\

$ MQQDK 0 D\ HW/ -

$ @QQDK 0 D\ HW D 1 RUAK 3 RIQW LJ K 6FKRRQJ UDGXDVA KDVH] FH@BIG DFDGHP LFD® DQG
DUAMMFDAD Z WK KHUZ RUINVVKRZ FDVHG DWAERFDCDUAFHQWALYY . QRZ Q |RUKHUIRFXVDQG

FRP P VP HQWVKH Z LODWHQG 3 IDW QWK VIA LO % RRNO Q VIR SXU/XH D YDFKHWIRURI $ UFK IVAFVKUH
FRP ELQIQJ KHUFKL@GKRRG SDWIRQ IRUGHW Q Z Vi KHUJ RDORI FUHDWQJ P HDQLQJ | XOVSDFHV




* UH\ &KHUQRI|

* U &KHWQRIl DO F' RQRXJK + LJK 6 FKRRQJ IDGXDWA KDVH FHIG DFDGHP LFD@ Z VKK

3 UQFLSD®/ + RQRW DQG IHFRJ QIMRQ | RURXWABQGLQJ DFKIHYHP HQW: MK\ HDW/RI GDQFH

H SHUHQFH * UK\ KDVKRQHG WIGQY DFLRWVW®N FKRUHRJ IDSKHG SHURWP DQFHV DQG VDX KW
\ RXQJ GDQFHW * UH Z LaDWHIQG VIKH O DVRQ * LRWBFKRRORI VIKH $ UV DB X\W HW/ 8 QLYHUAW VR
SXUWXH D %DFKHIRURI ) IQH$ UVIQ' DQFH DIP 1QJ |RUD FDUHHULQ GDQFH VIKHLDS\ Z KL
FROUQXLQJ VR SHURWP  DQG WDFK

6KDQQRQ* LBV

6KDQQRQ* LBV D/ D 3@WD + LJK 6 FKRRQJ IDGXDWA KDVHDUQHG DKLIK * 3$ DQG 3 UQFLSD®

+ RORW H[ FH@QJ 1Q DUV DQG DFDGHP LFV $ FViYH LQ FRERUJ XDUG * LLOBFRXW DQG 7DHNZ RQGR
6KDQQRQ KDVGHP RQWADVIAG FUHDWYIW WDP Z RIN DQG BIDGHUKLS 6KH SMQVVR WXG\ * IDSKLF
" HVLJ Q DWVAYHQVRQ 8 QLYHUAW DVSLUQJ VR EBIQG KXP DQ SW FKRERI\ DQG YLVXDCDUVLQ KHU

| XVXUH FDUHHU

-RWKXD3HQHU

-RWKXD3HPHUD: HWDNH + LJK 6FKRROJ IDGXDVWA LV D VBBIQWG SHURWP HUDQG YRFDOMAZ VKK
DZ DUG Z 1QQIQJ RBIVLQ VKHDWH DQG FKRIUDFKLHYHP HQW DWWIVIA BIYHY + H SMQV VR WXG\

9 RFDCB HURWP DQFH DVWAKH 8 QLYHUWW RI 0 DU QG 6FKRRCRI 0 XME DVSLUQJ VR EHFRP HD
GLFLS@QHG DWVMADQG SHURWP HU

) DIVK + RFKP DQ
) DIVK + RFKP DQ D+ HQU ( / DFNH\ + LJK 6 FKRRQJ UDGXDV LV DQ DFFRP S@KHG YIRIQMADQG
DFDGHP LF DFKIHYHU 6 KH KDVSHURWP HG 1Q SUHWI LRXV RUFKHWDV LOFOXGLQJ
DQG LVGHWUEHG DVD VFKROUP XMFIDQ ) DIViK Z LDWHQG ' XNH 8 QLYHWMW

%dR®JI\ DQG 0 XME IRFXMQJ RQ SHURWP DQFH DQG H SGRUQJ ViKH WDQMVIRLP
P XME

2 QYID* UHU

2 @YID* UHU DQRVIKHUO F' RQRXJK + LJK 6FKRRQJ DGXDVM LV D SDWIRQDVIA SHURLP HUZ IMK D
VWRQJ DFDGHP LF IHFRUG DQG H VWQWLYH LQYROYHP HQWQ P XMIEDOWMHDVWH DQG GDQFH + HUJ RDALY
VR LQVSLLH FKLABUHQ DV D WDFKHUZ KL® FRQUQXLQJ KHUFDUHHUDV D SURIHVWIRQDOGDQFHUDQG
FKRUHRJ IDSKHU 2 @YID Z LADWHIQG 68 1 < %4RFNSRUMR SXWXH D %DFKH®RURI ) LOH$ UVLQ' DQFH
DQG Z L@DOR VHUH DVVIKH' DQFH , QUMKFVRUDWAKH &&$ $ $ UV &DP S




$ UVI IMRQ &&$ S 6VWDVIAI LF 3@Q 8 SGDWH 7KDQNVIRU<2 85 ,QSXW

+DSS\ 1 HZ <HDU$ QG KDSS\ VR LHSRUWWKDWRXU $ UV 9 IMRQ &&$$ WIDVIAJ LF S@QQLQ]
SWRFHWLVD® RWAGRQH

: H @XQFKHG WKLY HIIRUWNIQ 6 HSWAP EHU KDYH VSHQWH SDWMRXUP RQWKVLQ DMV WP DVF
GDVD JDWHUQJ P RGH LQ HYHUZ IGHQIQJ FRQFHQWIF FLUF®V : HEHJ DQ VR DFTXLLH VKLV LP SRWQW
LOSXWIVMZ VK RXU&&$ $ %RDWG RI ' LLHFVRWY VIKHQ Z VK RXU&&$ $ * DQWAHVDQG 0 HP EHLY DQG
ILOD® Z MK ViKH DUV BRYLQJ J HOHUDCBXEQE RI &KDUBV&RXQW  $ @RI \ RX VKRX@ KDYH UHFHLYHG RXU
HFHOW&.&$ $ HP DIYGXUQJ VKHP RQVK RI ' HFHP EHU WDQWP IWIQJ RXURQAOH &K DUBV
&RXQW $ UV 6 XUH © HLOWQMRQDED VHOWRXWKLY QHHGY DWHWP HQWUXUYH VR \ RX

P XGOSGIVIP HV VR HQUXUH\ RX KDG DP S® RSSRUXQIW VR SLRYIGH\ RXUVKRXJ KW KRSHVDQG

GUHDP VVR XV DVZ H FROMGHUIXUWMHUGHYHIRSP HQWRI VKH DUV LQ RXUFRXQW RYHUVIKH QH WK UHH

\ HDW/ E\ WKH\ HDU J\VRX P DHG IWRXUVXWUH KDG  TXIFN TXHWIRQV ~ SWRJWDP P DWF

GHP RIWDSKIF WMDWFRX@ EHFRP SOMAG LQ P LOXWAV 7KHWH TXHWIRQVZ HH DVIRGRZ V

e $WH\RXDP HP EHURI WWH &KDUBIV&RXQW $ UN'$ @DQFH &&$$ "

+  $UH\ RX DQ DFVi¥H SDWFLS DQWQ iKH &K DUBN &RXQW $ UWW&RP P XQIW DV DQ DWMVDUV
VXSSRUMU RUDWHQGHH DXGLHQFHP HP EHU

+  3®DVH VHOIFW RXUDUHD V Rl DFViYH DUV SDUAFLSDVRQ

¢ 3GDWHWHOFWKH SUP DU Z D\ VIQZ KIFK \ RX DUHLQIRWP HG DERXWDUN HYHQW LQ &K DUBV
&RXQW

« 3GDWHWHOFWKH P RWIP SRWIDQW DFVRWY VIKDWGHAP LOH\ RXUDWHQGDQFH DWDUN HYHQW LO
&KDUBIV &RXQW

«  $ UHFXUHQWDUV RI T HUQJ VIQ &KDUBNV &RXQW P HHMQJ WH QHHGVRI VIKHFRP P XQIW"

¢ : KLIFK SRSXOMRQVLQ &KDUBNV &RXQW QHHG VIR EH EHWHUVHUHG Z VK DUV RITHUQJ VIQ VIKH
IXVKUH!

« 3GDWHWHOFWKH P RWIP SRWDQWDUHDVRI DUV RITHUQJ VIQ &KDUBN &RXQW VMDWDIHP R
QHHGHG LQ VIKH I XVXUH

« 3GDWHWHOFWKH P RWIP SRWDQWDIHDVIQ Z KLFK \ RX Z IMK VR VHHP RWIHFRP P XQIW E
DUV FOWHV DYDLIE B 1Q &K DUBN &RXQW LQ CH I XVKUH

+ 3GDWHWHOFWKH P RWIP SRUDQWFRP P XQIW SDWQHUKLSVMDWKH &&$ $ VKRXE SXUXH 1Q
VKCH IXVKUH u

« 30GDWHWHOFWKH P RWIP SRUDQADIHDVIQ Z KIFK WMH &&$$ VKRXTS IRFXVIW HIIRUVLQ iKH
IXVKUH

« IBDHHEPWKH P RWIP SRWDQWO DU MQG 6VIVH $ UV & RXQFLORYHUDUFKLQJ J RDYIRUVKH DUV
DVVIKH\ SHWIDLO VR & KDUBN &RXQW 1Q VIKH I XVKUH

« =LS FRGHRI FXUHQWHGHQFH

¢ $JH

+  $ YHWDJI H DQQXDOKRXVHKRGE LQFRP H FRP ELQHG JIRW

o (VKQIFIW




2 XU &KDUBV &RXQW $ UV 6 XUrH\ F®RWHG RQ' HFHP EHU VR QRZ VKH IXQ EHJ LQV

7KLVP RQW RI - DOXDU Z L@EH |RFXVHG RQ VKH ILQDOFRP SIOMRQ IHYIHZ  DQG LOVIALS UHVIMRQ
RI VIKH VXU/H\ GDVID : HZ LG@DOR FRP SDUH$ UV 6 XUrH UHVXOV'Z VK RXUSUHYLRXV'$ UV 6 XUrH
UHVX@OV VR GLVFHWD DQ\ LGHQWILDE B WHQGY HVE 7KHVH VE R GDVID VHW SOXV RXULHFHQWG: 2 7
DQDOWY DQG SRWHUERDUG GDVD Z L@EH GIVFXWHG H VMQWLYH® DWRXUXSFRP 1QJ &&$ $ %4RDUG 6D |
LOVAUS HAHDWDMAUMKLY P RO 7KLV Z LOFX® LODVA LQ VKH GHYHRSP HQWRI RXUQHZ &&$$
IADVIAJ LF J RDOY DQG REMIPVAYHV | RUKH QH WAKUHH\ HDW © H Z LOVWHQ FRP P XQLEDVI VIKHVH QHZ

&KDUBV&RXQW $ UV 9 IMRQ SURUMHV VR VIKH 0 DU QG 6VIVA $ UV & RXQFLOLQ RXUXSFRP 1QJ
&&$$ )< &RP P XQIW $ UN' HYHRSP HQW LDOWS SSOFDMRQ 6VI\ WQHG ~ Z HZ L@NHHS \ RX
SRWHG RQ RXUSRJ LHW

TKDONVWR P XFK |RU\ RXUS DWMFLS DMRQ DQG VXSSRUARI VKLV IP SRUWDQWHI I RUWV

© UWMQE\ ' [DQH 5 DXVFK



















